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Introduction

Established in 1998, FACT Group is a multidisciplinary and forward-looking organisation offering a wide range
of professional services to local and international corporate/private clients.

Services offered by FACT Group include: accounting, financial audit, it audit, business advisory, tax
planning/compliance, company set up/administration, payroll, recruitment, corporate support work, internal
audits, fiduciary, trusts and foundation set-up, management & administration of such set-ups, assisting in
licensing applications related to Investments, gaming and others, Information Systems consultancy, Remote
Gaming licensing and compliance services.

The following diagram is a presentation of the core services provided by FACT Group as segmented under
separate entities forming part of FACT group:

fact consulting offers a full range
of business advisory and corporate
support services in order to

fact services is duly authorised, and assist clients, both local and
licensed by the Malta Financial Services international, to maximise value
Authority (MFSA) to provide Trust & . and performance.

Fiduciary services in accordance with //

the “Trust & Trustees Act.”

fact consulting adopts a flexible
and practical approach gained over
years of experience to understand
each particular task, and address
the service through a custom-
based approach method to that
particular case.

Since these services are highly regulated
and specialised in nature, each and every
request is dealt separately and the usual

“Terms and Conditions” apply. fact consulting
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fact audit performs various types of audit,
from those statutory and obligatory audits
to other internal and specialised audits
which aim at various and specific targets,
including with the identification to help
the organisations achieve their objectives,
succeed in the economy through measuring
performance, assessing risks, and leveraging
knowledge, review of management and
operational systems, processes, internal
controls and reporting and other numerous
objectives programmed by either the Board
or the stake holders in those entities.

fact technologies

fact technologies specialises in two main
areas; Remote Gaming compliance and
assistance, and IT Consulting.

fact technologies performs specialised,
testing in various areas of T compliance
reviews & audits and also performs
compliance  testing  designed for
companies in the Remote Gaming sector
to ensure that they are in line with the
framework demanded by the local
Authorities in the pre and post license
phases.
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Services Offered- An Overview

FACT Group is an authorised service provider and the following illustrates an overview of the services that are
offered by each professional discipline:

Remote Gaming
Services

Audit and
Assurance

Internal

QfGCtgrouP Auditing

Services

Business
Advisory and
Corporate

Services

Fiduciary and
Trust Services
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By virtue of Legal Notice 47/2014, the Government of the Republic of Malta member of the
European Union since 1% May 2004, grants, after a rigid and thorough due diligence process,
naturalisation by investment to reputable individuals and their dependents who will make a
significant contribution to the social and economic development of Malta.

In effect, such Individual Investment ProgrammelIP) allows affluent individuals of impeccable
standing and of repute to be naturalised and to receive the Maltese citizenship on the basis of a
Contribution to and Investment in Malta.

Any person who satisfies the due diligence process and is able to make a significant economic
contribution and also investment in Malta is eligible to apply for the Malta citizenship. Additionally,
the applicant’s (referred to the “Main Applicant”) family members (spouse and/or dependents) may
also apply and be granted citizenship.

Therefore, the following persons can apply for the Malta citizenship under the IIP regulations:

the Main Applicant (must be at least 18 years of age);

- the Spouse of the Main Applicant;

the children of the Main Applicant or his/her Spouse, who are less than 18 years of age;

Dependents (example unmarried children) who are between 18 and 26 years of age;

Dependents over the age of 55 years (example parents or grandparents of the Main
Applicant or his/her spouse).

Any person who applies for the Malta Citizenship will not have his / her application approved under
the IIP if that person:

(a) provides false information on his application;
(b) has a criminal record;
(c) is the subject of a criminal investigation;

(d) is a potential national security threat to Malta;
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(e) is, oris likely to be, involved in any activity likely to cause disrepute to Malta; or

(f) has been denied a visa to a country with which Malta has visa-free travel arrangements and
has not subsequently obtained a visa to the country that issued the denial.

However, an application may still be processed for approval if the Maltese authorities, through
“Identity Malta”, is satisfied that the applicant is still worthy of being considered for approval due to
special circumstances to be demonstrated by the same applicant.

(1) Contribution:

A Qontribution of € 650,000 must be paid by the Main Applicant to the “National Development and
Social Fund” (NDSF). Additional contributions are also to be paid for his/her spouse and his/her
dependents. These contributions are summarisedinTable 16 / 2 f dzYy & . € 0

(2) Investments:

Furthermore, the applicant must make other Investmentsin Malta, through immovable property
and in a prescribed investment portfolio, as follows:

(a) Property Purchase or Rental
The applicant must either:

- acquire and hold residential immovable property having a minimum value of € 350, 000
which property must be held for a minimum of 5 years;

or

- lease a residential immovable property in Malta for a minimum period of 5 years, at a
minimum annual rental value of €16,00Q

(b) Prescribed Investment Portfolio

The applicant must invest at least €150,000 in Government Stock/Bonds in Malta which investments
must also be kept for a minimum of 5 years.

The Statutory Fees which are due to the Government of Malta are payable upon submission of the
application(s) and are mainly related to the “Due Diligence” and as “Passport Fees / Bank Charges”.

These are summarised in Table 16 / 2 f @Yl a
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The residence requirement is satisfied if the Main Applicant proves that he/she has been a resident
in Malta for a period of at least 12 months preceding the date of the issuance of the Certificate of
Naturalisation.

The applicant must show a genuine link with Malta and the 12-month period effectively starts when
such genuine link is proven to have commenced. This does not mean that the applicant is to
physically spend 365 days in Malta. Regular visits will normally suffice. In particular, all applicants
must visit Malta to have their biometrics taken at the start of the IIP application process and
eventually when they are invited to take the oath of allegiance before the Passport is granted.

The definition of “residency” is wider in law and in practice, and must be interpreted to include all
those links and acceptable criteria that an applicant has with that country. For instance, membership
of cultural, charitable and other organisations are all deemed to be genuine links to Malta.

For further clarifications and opinions kindly discuss this matter with your licensed Accredited
Service Provider.

In addition to the above, an applicant must also:

- satisfy the ‘fit and propef test. This is primarily performed by the licensed Accredited
Service Provider, followed by a further process carried out directly by the Government of
Malta;

- must show that applicant, spouse and dependents do not suffer from a contagious disease.

A successful applicant, his spouse and dependents (if any) would enjoy full Maltese citizenship rights
and shall also have free and full access to all market and investment opportunities in Malta and
throughout the 28 countries of the European Union. Furthermore, Maltese citizenship grants the
right of Visa free travel to more than 160 countries.

The general rule of Taxation in Malta for residents of Malta is that those residents who are not
domiciled in Malta are taxable only on a remittance basis. The grant of the Maltese citizenship to a
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person will not in itself pronounce any domiciliary rights upon that person, meaning that the person
who is granted Malta citizenship under the IIP will not automatically acquire a new domicile of
choice in Malta.

Accordingly, a non-domiciled person resident in Malta is not taxable on foreign source income which
is not received in Malta. Also, any capital gains arising outside Malta are not taxable in Malta,
whether remitted or otherwise.

Prior to submitting an application to ‘Identity Malta’ (the Government’s agent), an Applicant must
appoint a licensed Accredited Service Provider who will assist in all application procedures until the
final and completed formal application is forwarded to Identity Malta.

FACT Group is fully licensed to assist applications for the “Individual Investment Programme”. The
Citizenship & Residence Planniagm within FACT Group is led by Jesmond Pace, who is personally
responsible and accredited under the license issued by Identity Malta to assist applications from
proponents who are genuinely interested in obtaining the Malta Citizenship by Investment.

The fees are very much in line with the market rates. For further information please contact our
office by emailing directly to Jesmond Pace on jespace@factgroup.net or call us on +356 21422 564.
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Column A Column B Column C

Applicant Type Contribution | Due Diligence
Fees (**)

Main Applicant u650,0(¢ a7,500
Spouse 25, 0( a5, 000
Minors (children) dependents below 18 years of age (each) 25, 0( a3,000
Adult dependents (children) between 18 to 26 years of age 50, 0( a5, 000
(each)
Dependent (parents / grandparents) aged 55 or above (each) 50, 0( us5, 000
Passport Fees & Bank charges:

- Passport fees (per person) 0500

- Bank charges (per application) 06200

(*) A Non-refundable Part Contribution of €10,000 shall be remitted as a non-refundable deposit
prior to submission of the application. The Balance of €640,000 must be paid as soon as the Letter
of Approval in Principli issued.

(**) The Due Diligence fees and Bank charges are to be paid on submission of application and are
not refundable.

Ay Inforrmation witlin this doomnert 15 ptended for mdtnmation parposes only and readers of this domomerd are kmdly requested to
keep mnmmd that such ndosnation 15 subjact to change . FACT Group would like to state that  does not take awy wesponstbility o1 a1
person S entitywrho soffer aryr loss, damage or premdice remalting fromany action ard foruse of infornmatonon this domument.
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